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5DQJ«H DUL2 UH GH JDXFKH ¢ GLRIW

6KDH O F&DUM\  $IHIMGHV\HIYEHVDX] P HP ELHVHAGH UJOP HOMWRQ

CHDWD* UH ' LWHPWIEH GHV SROMXHY HAGH @ SDUARSDWRQ GHVP HP ELHV
0 LIXHO HADGF ' LWHAMXUJ «Q DO

5 DQJ «H GH GHYDQWGH JDXFKH ¢ GURLW
BHEDWIEQ* pP H 5RGUIXH * HWRQQDILH GX EXUHDX HAFRRUGRQODWIXUGH
@ FRP SWWELQA
0 DUAQH 3 DTXHW5HIMADILH

0 «@AD ) LHOHWIH &RQUXOUQM
(VKDQ 6\ GH $IHNGHV ARP P XQFDWRQY HAGH @ SDUAASDWRQ GV P HP ELHV



5DSSRUW GH OD 3U«VLGHQWH
5DSSRUW GX 'LUHFWHXU J«Q«UDO

'LUHFWLRQ VWUDW«JLTXH GH O $7761%
5HQFRQWUH] QRWUH FRQVHLO G DGPLQLVWUDWLRQ
5HQFRQWUH] QRV 3U«VLGHQW H V GHV FRPLW«V
5HQFRQWUH] QRWUH «TXLSH

30DQ VWUDW«JLTXH GH O $7761%

'«"YHORSSHPHQW GH O $VVRFLDWLRQ
BWDWLVWLTXHV GHV PHPEUHV

BWDWLVWLTXHVY GHV FRPPXQLFDWLRQV

5DSSRUW GH OD UHSU«VHQWDQWH GH O $&76
5DSSRUWY GHV FRPLW«V

5DSSRUWYV GHV FKDSLWUHYV

<(WDWV ILQDQFLHUV



5 DSSRUNGH @ 3 Uk \IGHOVMA

/ DQQ<H TXH QRXV YHQRQV GH WDYHUHU UHVMD \VDQV DXFXQ
GRXW JWDY«H GDQV OKMRILH GH QRWH $WRADWRQ /D GDWM

P DUXDQM ®  MIQ VHD GRUQDYDQWKQH GDW KMRUT XH
SRXU (7761 % VRIWD GDWM ¢ OTXH® @ / RL P RGIIDQWV® / RL
HDWH ¢ Gb7761 % D LHX ® VDQPARQ R DBl &HWM

VDOPARQ R\ DB DXVRUVH GRUQDYDQWG WRADMRQ GLOFO(H BV
WIRKQIFHQV HQ WDYDIORADCFRP P HP HP ELHVIP P DMEX@V

/ D UdJBP HOBMRQ GHV WIFKQEEHQQHY HAWIFKQIEEHQV HQ WDYDIO
VRADOSDU G 7761 % FROWIXH XQ SLIHU HWHQWHOGH VD AWDWJI H
TXIQTXHQQD®! GX FRP 1M GH UHFUXWP HQWHWP DIQWHQ HQ SRVM
GHV WDYDIGBIXW/ VRADX| (Q P HAMBQWHQ SOFH FHWH
UJOP HOMRQ G57761 % RXYUH XQH SRUM GHQWH YHY/ ®f
GRP DIQH GX WDYDIOVRADO VRXWHQ DWXIDQWD SIRWPARQ GX
SXETE JWFH ¢ GHV \WDQGDLEY «®BiY«V GH IRWP DARQ GH SUDWIXH
SIRIMWMRQQH®I HWGH FRQGXIW «WITXH / HV WIFKQIEHQV HQ
WDYDIO VRADO HERIYHQW XQH IRWP DARQ  VS«ADDAH  ®IXU
SHLP HWBQW GDSSX\ HU HIILFDFHP HQW GV WDYDIAGBIXY/ VRADX]
QRVP P HOWHQ P HABQWHQ  XYWH FHURIQV YRGW GHV SOQV
GLOMIYHMRQ GDQV BN @ MV GH BIXUFKDP S GH SUDWIXH

$X GEXW P DW QRXV DYIRQV G«M  DXVRUM
QP P DMEXOMRQGH  WIRKQUIFHQV HQ WDYDIOVRADO DR/ TX XQ
RVDOGH DXWHV GHP DQGHV GH WIFKQIAHQV HQ WDYDIOVRADO
VRQWGDQV B SLRFHWXV G-WH «\WGl«HV TXH FH VRIWSDU YRIH
WJX@ UHRX SRXU«TXLYDBIQFH

&DWR®* DADQW 76,
SUMCHOMCGHGB7761 %

' HSOV BN FDP SXV GH 1 %&& YROAEIHQAWGISAP HU  QRXYHDX[ SRWQAHY WIRKQIAHQV HQ WDYDIOVRADO
VBQGLY TXH ®f &&1 % GISEP HD VHV SUHP 12 LHV FRKRUMV HQ MIQ 1 RXV VRP P HV WAV KHXUHX[  HWILHY/
GDFFXH@URI | LEHBP HOWGN WIFK QUELHQOHY HWMAK QLELHQV HQ WDYDIOVRADCDX VHIQ GH G57761 %  / HXUDULLY«H
P DUTXH XQH «VBSH P SRUBQWM SRXUQRWH $WRADWRQ HASRXU® SLRIMMRQ GDQV VRQ HOWHP E®I / HXUU G

HWHQAHCDX S V GHY WDYDIEBIXWY VRADX]  YIHQGID HQUEKIUQRWH FRP P XQDXW ( QUHP E®I QRXV SRXWXLYLRQV
QRWH P MMRQ GH SLRP RXYRLUGHV SUDWIXHV SURIHVWRQQHMN GH TXDDW | RQGHV VXU GHV QRUP HV «BiY«HV

DX VHUYFH GHV SHORQQHY HWGHV FRP P XQDXWYV GX 1 RXYHDX UXQVZ IFEN Y4HQYHQXH SDUP LORXV

/ RW GX %DQTXHWDQQXHOTXLD HX @HX ¢ (GP XQGWRQ ® P DLGHUQIHU . DUQH / HYHVTXH D «\W GeFHU.Q« G
SU[ 5DRXQ «JHUHQ SUWHQFH GH D | DP L@ HAGH VHV FR®JXHV ,OVDIMGXQ SU[ JUDQGHP HOWP « UMW ¢ FHWH
WDYDIGXVH VRAD®! TXL VH G«YRXH SRXU @ SWRP RARQ HW@ SIRWMPARQ GH QRWH SURIHWIRQ GHSXLV GH
QRP EUHXVHV DQQ<H -H WHQV ¢ UHP HUAHU HW I«@AWU ®f FRP W RUDQMDWXU GX 1 RUG 2 XHW SRXU
QRU DQVDMRQ GH @ FRQ! «UHOFH HWGX EDQTXHW GH P -P H TXH SRXU®! FKDBIXUHX] DFFXHOWSLITXH GHV
JHQV GH AHWM UJIRQ / H EDQTXHAD «\W VXLYL®I BIQGHP DLQ SDUGWHP EQH J « QDB DQQXHM GH 57761 % / D
FDSDAW GH SDUARSHU ¢ GMBORH FROWOXH GH FRQMEXHU ¢ XQH SOXV JUDQGH SDUARSDARQ \VRIWDYHF
WDYDIGIXW/ VRADX[ VXUSOFHHW  HQ @QH



/H MIQ ® GLHAMXU H «FXW HWP RLP =P H DYRQV SDUAAS« ¢ @ WHQFRQAH GX &RQHOFDQDGIHQ GHV
RUDQMWP HV GH UdJBP HOAMRQ HQ WDYDIOVRADO &&2 576 ¢ 9DQFRXYHU &HWMA LHOFRQAH D «W VXLYL GH
OWHP EQH J«QxUDB! DQQXHM! GH G WRADARQ FDQDGLHQQH GHY WDYDIGBIXUW/ VRADX[ TXLVHWIKMOXH BNV HW
MLQ / RU/ GH FHWM UHQFROWH YDLE : KIWIQHPAD «W « X @ QRXYHM! SUMGHQM GX &RQVHOGDGP LOMADWRQ GH
CB&76 7TRXWV QRV |«TAMMRQV YDLE 1 RXV VRP P HV DWXUV TXH QRWH DWRADMRQ FDQDGIHQQH HWHQAH
ERQQHV P DIQV * HID@IQH 3RIUHU %DIDQL D «W « X ¢ WAH GH UHSUWVHQEQWM GH (57761 % DX VHQ GX &$ GH
CB&76

8 QH DXWH ERQQH QRXYH®! / H P LQMALH GH @ 6DQW VHWWRIOWE C57761 % SRXU ILQDQRHU XQH FDP SDICH
P «GIDWI'XH SRXU @ SURP RURQ GHV WDYDIGIXW VRADX[  XYWDQWHQ VDQW P HQB®! HWHQ WDIWP HQWGHV
G«SHQGDQFAHV / H U ®1 GH @ WDYDIGBXVH VRAD® D «W MX« SDUXQH GH QRV P HP ELHV 7DQID 6P LB\ (@ D VX
WV EIHQ IDILH UMWVRUAL G FTW HP SDIKITXH DWMQARQQ« HAWAVDQV MJIHP HQWGHY WDYDIAGBIXW VRADX[ / H
OQFHP HQWGH @ FDP SDIQH D HX @HX DX GEXWGX P RLY GH P DU/ VRIWERW/ GX P R GX WDYDIOVRADO' HSXLY
SQAV GXQ P I@RQ GH YIMRQQHP HOWMXU BV P «GIDV WDGMRQQHY RQWMW HQUHIMAY GH P =P H TXH SU'V GH
WRLY P LEaRQVVXUBN P «GIDV VRADX]

<« JDBP HQW GHYDQW® USRQWH IDYRIDE®!I REWIQXH SDU @ FDP SDIQH GH VHQVELD/DMRQ GH IDFH DX[
WDYDIEBIXU/ VRADX] HQ SURWIPARQ GH OHQI DQFH ®1 P LOMA/IH GH' « YHRSSHP HQWWRALDCD | LQDQR« XQH  H SKDWH
P «GIDATXH TXLVHWIMOQX ¢ GXVRP QH

[ HRP W SIRYIOADAQMUHRRUHOSRXU GIUHRXWP HOAHWG! P DIOWHQ HQ SRWM GHV WDYDL@IXW/ VRADX[ VHWV

LHOFRQWK P HQUXH@P HQASHQGDQWRX\W QQ<H $X FRXUY GH @ GHUQI2 LH DQQxH BV SDUMQDLLHY ROASURF«< G
¢ XQH WYIMRQ GH BXU/ REMPALY HWFH DILQ GH VDWXUHUTXH FHX[  ALVRIHQWG DRXDQA / HQIDIHP HOWGH \RXV
®N SDUMQDILHV GHP HXUH [P SUMVMRQQDQAHVIRXY UHFRQQDMHQWAP SRUBQAH GHV WDYDIGBIXW/ VRADX] DX VHQ
GH ®XURWDQVDMRQ UHVSHRWYH HAGH QP SDRWTXH VRXWAV FHV SRVMRQV YDFDQWA SHXWDYRIU VXU @ @DIVRQ
GHV VHUYIEHV

30MHXW/ RUDQVDARQY VROWE SRXWXIYUH BNV GeP DURKHV Q<FHWOLLHY DILQ GH FRQFUMIHU @ FUKDWRQ GH

SRVMRQV GH WIFKQIFHQV HQ WDYDIOVRADO 30MHXW GRWHY VROWDGUHWAY VP X®Q«P HQAVDILQ GH IDILH
DYDQRHUGN GLI « UHQWAV LOMDWYHV / HV GRWHLYY SURIUHWHQWP DIV BV G LY VROAGH VDL

/H P IQMAWH GH @ 6DQW DYHE ®f VXSSRUNGHV P IQMAUHY GH ' « YHBRSSHP HQWVRADOHWGH Q GXFDMRQ
SRWHFRQGDILH |RUIP DWRQ HWADYDIO T LQDQFH XQ SLIRMMGH  DQV TXLFRQVIMM ¢ G YHRSSHU DIQVLTXH GEXWU
HW DAQMU®! SLRAHWXV GH UHFRQQDIMDQRH GHV DFT XLV SRXUGN WDYDIEBIXW/ VRADX]  DULYDQWGH QQWMLODARQDO
&H 1LQDQFHP HQWD FRQWEX« ¢ GHP EDXFKH GXQH WDYDIEBXVH VRADODX EXUHDX GH G57761 % SRXUXQ FRQOWDW

GH DQV

| WV HW QRYHP ELH ®f GILHAMXU H «FXW HWP RL DYRQV HX QRSSRUMQIW GH SDUAASHU ¢ @ UHQFRQWH
DQOXH®I GH $6: % &RQVHOGDGP LQMADARQ GH MWRADARQ GHY WDYDIGBIXW/ VRADX] /H  QRYHP EUH NDLHX
@ FKDQAH GH SDUAASHU G XQ «FKDQIH HOWH GHV P HP EUHV GH GLLI «UHQW &RQVHY GDGP LOMADARQ GX &DQDGD
HWGHV « VW 8 QLY | DIVDQWSDUAH GH $6: % &HV GIVFX\WWRQV QRXV RQASHLP L GH FROWIMWIU ®W/TX RQ DERUGH
QRV DVSLLDARQV HAQRV Gl TXH QRXV DYRQV SOV GH SRIQV HQ FRP P XQ TXH GH GlLI«UHQFHV  -XVIMP HQWXQ
GHV «@P HQW GLOWU-WGHP HXUH QP SRUBQFH GXQH DP HQ GHQWKH ¢ @ SUIRIHWMRQ

OHVWSUYX TXH @ QRXYH®I YHUMRQ GH G4 DP HQ VRIWGMVSRQE®! HQ DI GV HWD® WDGXPARQ

| LDQFRSKRQH SRXU 1 RXV GHYLRQV HQ VEQWTX RUDQMP H GH B JBP HQWMRQ HWGH SLRP RWRQ GH @

SIRIHMRQ  « YHQMXH®P HQVFRQMP SOU @ SRWMEIQY GLOARGXILH XQ H DP HQ GHQWKH ¢ @ SIRIHWMRQ
FRP P H «VBQW\REQI DVRULH



&HAL «VDQWGIWQRXV DYRQV HOFRUIH GX WP SV GHYDQWQRXY @ WDGXPARQ «VBQWSUYXH TXH SRXU P DV
GHV GMAXWIRQV GHYLRQWDYRWU @HX SOV WWTXH VBG  &H SWRAHWXY GHQUHIMAHP HOW SOV REXVM

FROMEXHDVWAHIBIOHP HQAE DXJP HOWUDXSW V GX SXETE QRWH FUGIELDA! HQ VBQWT XH SURIHVWIRQQHO

' HSXLV QRYHP ELH DL ®f SUYI®JH GH SDUAHSHU ¢ XQH LQWDWH QDAWRQDG!I SRXU B G YHRSSHP HQWGH
P H@XUHV SIDATXHV FIQTXHY QDWRQDGBN 1 DARQDO &IIFDO YN WDPAFHY  &H FRP W HWIRWP « GXQH
FRDDARQ HOWH CB\WRADWRQ FDQDGHQQH GHY WDYDIGBIXW/ VRADX]  HWB! &RQVHOFDQDGIHQ GHV RUDQMP HV GH
B JOP HQBMRQ GX WDYDIOVRADO &DQDGIDQ &RXQACR! 6RADO. RINSHIXOWRY  &&6: 5/ H SURMMHMASUCYX
VH GLIRXBUHQ  SKDVHV Ve« FKHBRQQDQWG DYUO ¢ RAREWH HWFARP SUHQGLD HQAH DXWHV P DIV VDQV
VL@P WU XQH UHYXH GH QMIUDWUH GLYHUWHY FRQUXGIMRQV HWB! G YHRRSSHP HOWG XQ FDGUH GH Ukl «UHQFH

/ HV P RGLIEDWRQV DX] 3 JBP HQW DGP [QMADWY DP HQGHP HOW UHQGXV QePFHWDILHV VXIW DX[ FKDQIHP HQW
DSSRUAV ¢ @/ RLHQ MIQ ROAW IDWL«HV SDUBN P HP ELHV ®W/ GH Gb* $ VS«ADOGX |« YUHU /D
UDWIEDMRQ GHV P RGULIFDARQV DX[ B J®P HQW DGP LQMADWY RI 1 IADOH MGDSVMRQ GHV 3 JBV LOMUIDHV DILQ
TXH®V VRIHQNVDDI Q<HY DYHF GV H LJHOFHV QJDBN HQ YLIXHXU &HWH DWIFDWRQ DWXH «JDBP HQVD
Q@JIMP W HWIDSSTFDELDAY GHY B JBP HQW UcYliV LHQI RUEDQAD UHVSRQVDELDA HAD ERQQH JRXYHUQDQRH DX

VHOQ GH GRU DQMVDARQ

$11Q GH EsWJXQ @HQ GH FRQI LDQRH HWGHV LHDMRQV VRAGHV DYHF QRV QRXYHDX] « XV GHV LHOFRQAH ROWHX @HX
DX P R GH P DU/ DYHF FHURIQV P LOMAHY GRQWG RORWDE®I &1QG\ 0 LBV P LOMAH GX ' « YHRSSHP HQUWRFDCHW
O RQRWDE®I 5REHUN DXYIQ P LOMAH GH @ 6«FXUW SXEQIXH

&RP P H 1OD «W REVHYY« @ IDP L@® GX WDYDIOVRADOV DI WDQGWDSIGHP HQW DYHF XQ SRWQWHOG H SDOMRQ

VXSS@P HQWBLLH GDQV XQ DYHQU SLIRFKH  %4HQ TXH FHWM FLRMDQFH VRIWXQH H FHBIQWM QRXYH®I H@® D
«JDBP HOMQADQ« XQH SUVH GH FRQVAHQRH [P SRUBOM  (DXJP HQMRQ GX QRP EWH GH P HP EUHV J«Q* LH
XQH FKDUH GH WDYDIOVXSS@P HQWILH SRXU®! SHWVRQOHOGX EXUHDX 3RXU\ SRQGUH GH P DQI2 LH SURDPWYH
XQH IILP H VS«ADDAH D «W HQDI«H SRXU UDOHU XQH DQDOWH DSSURIRQGIH GHV Gl RU DQUVDWRQQOHY

G FRXOQUGH AWM FLRM/DQRH

. @ VXIW GHV UHFRP P DQGDARQV LHEXHV 10D «\W VXJJ«U« XQ UHP DQIHP HOWGHV BV H MBQW HADIRXWGH
QRXYH®N SRUMRQV DX VHQ GH QTXISH DGP IQMADWYH  &HV DIMVMP HOW RQWGKN! «\W DP RUR<V HWG DXWHV

P RGULIFDARQV VRQWSWYXHVY GDQV XQ DYHQU SWRFAKH &HV FKDQIHP HQW YIVHQW¢  JDLDQWU TXH C37761 %
FROWOXH GDFFRP STUVRQ U ®1 GH P DQ2 UH H I LFDFH HALHVSHAM VHV REQI DARQV HQ WP SV YRXX

(Q FROFOMVRQ M WHQV ¢ H SUP HUP HV SOV VIQP: LHV LHP HUAHP HQW DX[ HP S\ «V GX EXUHDX GH G8 7761 %
DX[ P HP ELHV GX &RQVMOGDGP IQMADMRQ DIQVL TX ¢ VRXWAV BN SHURQQHV [P SAIX«HV GDQV BV GlLI «UHQW
FRP WV GH GBWRADMRQ &HV LQGIYIGXY WDYDI@IQADYHE UIXHXU SDWIRQ HAGYRXHP HOWSRXUDWXUHU®! ERQ
| RQPARQQOHP HQWGH QRWH RUI DQIVDMRQ / HXUHQI DIHP HOWVRXYHQWGVRUHWHWWD FQ@ GH QRWH VXAV FRGPW

6DQV BIXUSLRIHMRQQDDAR H GIXUHVSUWGH FRADERUIDWRQ HWBIXU FROQWBQFH QRXV QH SRXUIRQV DDHUQRV
REMPMY H WHQV GRQF ¢ UHP HUAHU FKDBIXUHXVHP HQW FKDFXQH HW FKDFXQ GHQAH YRXV SRXU YRWH

FROMEXWRQ SUHHXVH HWQGVSHOVDE®!

HUHP HUAH «J DBP HOQWBN WDYDIEBIXU/ VRADX] HWMPK QEEHQV HQ WDYDIO/RADCSRXUBXUG YRXHP HOWFRQWEQW
HQYHW BV LQGIMIGXV TXH QRXV DFFRP SDIQRQV GDQV ®IXU SDUFRXUNV 9RWH HQUIDIHP HQW DIWXQH GlLI «UHQFH
VDQJ LEG FASRVIMYH GDQV @ YIH GH QRP EUHXVHV SHURQQHV

5 HVSHRAMHXVHP HOAYTWH

&DUR®! * DADQW 76,
3UMGHQW GH G5 7761 %



50SSRUNGX ' [LHFVIAXUJ « (O LDO

-DLGI JWDQG KRQQHXUHWE! SUYI® JH GH SUMHQMUDX] P HP EUHV XQ WDSSRUAHQ VEQWT XH GLLHPWXUJ « QDO -H

WHQV ¢ UHP HUAHU QP UHP HOWQRWH SUMGHQM  &DIR®! * DADQW 76, ®f &RQVHO GDGP IQVADARQ BNV

E«Q«YRBN TXL V2 JHOWDX[ FRP MYV GH (57761 % HWP RQ SHWRQQHOSRXU GXU HQIDIHP HQWE QJDUS GX

P DQGDWGH (57761 % / D YIMRQ GH G5 WRADWRQ HWWAH@! GXQ RUDQWP H SLRIHVMRQQHOTXLHVAE QP DIH GHV

YDBXW/ DX[ TXHBN RQ HWDWMIFK« GDQV B WDYDIOVRADO TXL GRQQH GH HP S® HQ P DA LH GH G«RQR®RIH HW
TXLIQVSILH FRQIIDQFH ¢ @ SRSXOMRQ / $WRADWRQ UHVSHAM VRQ P DQGDWIVDQWAD SLIRWPARQ GX SXETF HAD

SURP RWRQ GH G FH@IQRH GDQV @ HUAFH GH @ SWRIHWMRQ GX WDYDIOVRADO

H YRXV LQYIW ¢ H] DP LOHU®! LDSSRUAVXU®BN TXDAWH SICHY VADAI ITXHV GX SOQ WWDWILTXH VRIAD SIRWIPARQ
GX SXEQF @ SDUAASDMRQ GHV P HP ELHV @ SLRP RURQ GH @ SLRIHMVMRQ HAWD JRXYHUQDQRH HABN UHWRXUAHV
DIQVLTXH BN WDSSRUN GHV FRP WV TXLYRXV GRQQHQWKQ DSHUEX GH FHURLOHV GHV LOMDAWYHY MADWI LT XHV TXH
@WRADARQ D SUVHV DX FRXU/ GH @ GHUDI2 LH DQQ«H

-DIP HDY VRX® QHU FHWH DQQx<H B WDYDIOFRQWOX GX &RP W
UHVSRQVDE®! GH @ VWDWJI IH GH UIHRXWP HQWHWGH P DIQWHQ HQ
SRM GHV WDYDIGHXVHY HWWDYDIAGBIXW VRADX[ TXH ML HX
QKRQQHXU GH SUMGHU / H FRP W FRQWOXH GH P HWWH CDFFHQW
VXUVHSWGRP DIQHV SURUMBILHV DILQ GDP «@RUHU®! LHRXWP HQW
DX VHQ GH @ SIRIMWMRQ GX WDYDIOVRADOHWGH P DIQWQU HQ
SRVM BV WDYDIEHXVHY HWMDYDIGBIXWY/ VRADX] H WDRUEQDILHY
TXLH HUFHQWG«M DX 1 RXYHDX %AXQVZ LEN -H VDY TX O DXWDILH
GDYDQWIH GH WDYDIODI LQ GDWMQGH GV REMPWY ¢ ®RQJ WP H
DX P RP HQNVR» QRXV DFKHYRQV GV WFRKHV FUMTXHV GH @
GHX[EP H DQQxH GH @ WDWJIH TXIQTXHQQD®! WMV TXH
QOWIUDARQ GHV WIFKQUEEHQV MK QUEELHQQHV HQ WDYDIOVRADO
HWD U<XVMWM G XQH DXWH FDP SDIQH GH SXETRW

" H QRXYHDX[ W JGP HQW DGP IQMAMDWY CGH CB7761 % RQW«W
Rk«V HW DGRSWV SIRYDMRILHP HQW i M1LQ I HV
P RGLIDWRQV GHV B3 JGP HQW DGP LQOMADWY YIVDIHQWNVXURXW
WRY REMFNYV O WJIGP HOUWMRQ GHV WHKQHHQY HW
WIFK QIHHQQHV HQ WDYDIOVRADO HWXQH FDXVH LHOWYH DX[ GLRIW
0 LIXHO H/4DQF %6 0 76 76, DFTXLY HQ YLIXHXU SHQGDQWXQH DQQxH SRXU GV WIFKQIHHQV HW
" IWHAMXUJ «Q<UDO WIFKQHHQQHY HQ WDYDIOVRADO XTXLYDBIQRH HW@JI WP HQW

GEEQAMP HQW SRWWHFRQGDILHV TXLRITIHQWGHV SLRILDP P HV
SRXUWIFK QUELHQV HVWMAK QLALHQQHY HQ WDYDIORADO

H VXL W V FROMOWGH SRXYRLUDFFXH@U BN WK QEEHQQHY HWMPK QLELHQV HQ WDYDIOVRADOE G5 \WRADARQ HARA
VXLV FRQYDIQFX TX IO RITULRQWXQ VRXWHQ VRIGH DX[ WDYDIGBXVHYV HWDX[ WDYDIGBIXW VRADX[ GX 1 RXYHDX
%AKQVZ LN

H ARLY TXH QRXV SRXYRQV REWIQU GHV UVXGIDW | RUMP SUIMMRQQDQW GRW/TXH QRXV FRMERWRQV SRXU YIVHU
XQ REMPW FRP P XQ 9RI® SRXUTXRL M VXLV FROMQWNGDYRIU «WDEQ XQ SDUMQDUDWHOMH C57761 % HWO
P LOMAH GH @ 6DQW GX 1 RXYHDX 94XQVZ IEN TXL DWXUH ®f [LQDQRHP HOWGX SURMIW SRXU @ FUDARQ GXQH
FDP SDUQH GH SXETAW VXU @ VDQW P HQW®! HWG! WDIMWP HQWGHV G«SHQGDQRHY TXL D «W YIMRQQ«H DX
&DQDGD DX[ < VAW 8 QI HWGDQV G DXWHV SD\ V



/ DFDP SDIQH D FRP P H REMPW GH VRXQ QHU®GN H I RUNV TXH G« SERHQNGN WDYDIGBXVHY HWADYDIEBIXU/ VRADX]

TXL RHXYUHQWGDQV B GRP DIQH GH @ VDQW P HQUB®! HWGX WDIMP HQWGHV G SHQGDQRHV HWD | DERQ GROMY
YRIHOWDX GH® GH @ GRXGIXUHWGH @ VRXI 1 DQFH GHV JHQV 9HXI@] H DP LQHUBN GRQQ«HV SUMHQWHY GDQV ®f
SUVHQMDSSRUADQQXHOSRXU FRQWIMU BNV UVXOW ( Q RXWH XQ DXWH SDUMQDUDARXADCD «\W «\VBEQHQAH
GWRADARQ HMB! P LQMAIH GH @ 6DQW HQ YXH GH FUHU XQ SLRIWDP P H GH UHFRQQDMDQRH GHV WAHV GH
FRP S«\WIQFHV «WDQIHW SRXU SHIP HWAH DX JHQV TXL P DQTXHQWTXHIXHV FRXW/ RX TXHIXHV KHXUHV GH
WU H GH VXLYUH XQH YRIH YHW GK«MRQ

&RQVHLOG DGP LOMWDVRQ

1 RXV VRP P HV KHXUHX] TXH QRWH &RQVHOGDGP I[QMADMRQ FRP S\W GHV UHSUVHQBQW GH VRXWAV BNV UcJ IRQV
GH @ SWRYIQFH /H IDWGDYRIU XQ &RQMHOTXL FRP SW XQH SHURQQH TXL UHSUMHQM FKDTXH UJIRQ GX
1 RXYHDX %4XQVZ IEN DIQWLTX XQH SHWRQQH QRP P «H SDU®! P LQMAH GH @ 6DQW SRXU UHSUNWHOWMU B SXETE
SHP HWGRIIUU XQH YDWM JDP P H GH SHUSHPWYHY GH FRQQDMDQAHY HWGH S«UHQAH TXL SHIP HAWQWE
7761 %GH UHP STWVRQ P DQGDWGRXE®! YIVDQAD SUIRWIFRQ GX SXETF HAD SLRP RWRQ GH G FHIIQRH DX VHIQ
GH @ SIRIMWMRQ 6LYRXV YRX®] GHYHQU GILHPMXURX GILHPMFH GXQ FKDSIMH M YRXV IQYIW ¢ SDUARLSHU DX[
DRV GH YRWH FKDSIMH @FDO 1 K«VW] SDV ¢ FRP P XQTXHU DYHF ®f EXUHDX GH GB7761 % L YRXV YRX®]
REWIQIUG DXWHV GBS / H &RQVHOGDGP [QMADMRQ VHMALKXQLE AQT LHSUVHY DX FRXWY GH O HUAFH 1 LQDQAHU
/ HV WXQIRQV GX &RQVHOGRQOHQWARFFDMRQ GH GVAXWU GH GLYHUAHV LQMDWYHY SUVHY SDU BV FKDSIMHY GH
@MWRADARQ DIQWL TXH GHV SWRFFXSDARQV GHV SLRMIW \VS«ADX[ GH @ JRXYH.ODQFH GH GWRADWRQ HW
GDXWHV VXMW [P SRUBQW -H UHP HURH BV P HP ELHV GX 9%6KUHDX GH GILHPARQ HAGX &RQVHOGDGP IQMADMRQ
SRXU @ GILHPARQ HWOHQIDIHP HQWGRQWLY FROWQXHQWGH 1DILH SUHXYH GDQV GV HIRUV YMVDQWE UHP ST B
P DQGDWGH MWRADWRQ HQ YHUX GH @ &L

&KDSIWHV

/ HV FKDSIMHV NRXHQWXQ W ®f SWAHX] DX
VHOQ GH QRWH DWRADARQ HQ SHIP HMZQW
GH RkHU XQ P ITHX DFFXH@MQWR» OV
P HP ELHV SHXYHOW \H WXQU DIIQ GH
SWRIHWHUHQ VBQWT XH SURIHWIRQQHY HW
FR®JXHV -DIP HDY UHP HIAHU \RXV BV
P HP EUHV TXL SDUARSHQWDX| DPAYWY
GHV FKDSMHY SRXU BV HIRW TXLY
FROWQXHQWGH G«SE@ HU DILQ GRI1UU DX

PHP ELHV GH GXU WJIRQ GHV DRRMWY
VRADBN HW« GXFDWYHV

' RDVIRQ
/ $\WRFADARQ D HQWHSUY AW DQQ«H XQH
UHVAKPXUDARQ LOMUDH  &RP SW WIQX
HOWH DXWHY GH MXJP HOWMRQ GX
QRP EWLH GH SOIQMV SUMVHQWHY GH @
ARWDOFH FROMQXH GX QRPEWH GH
PHPEWW HWVW GH QQWJUIMRQ GHV

WFKQIHHQV HWWIRKQIAHQQHY HQ WDYDIO

VRADO 1O | DAWDM\WMU HWUSDUA GHV / HGUUHAMXUJ «QUDOGH GB 7761 % 0 LIXHD HADQE ¢ GIR\M  HWV
WKHV / D VAKPMUH IQMUIDH BV WAHY GH ® SUMGHOM GHG$7761 % &DURGH* DADQNVDX FHOWH DYHE ®f
SRWMV HW ®f QRP ELH GH SRVMV RQW P LQIMAH GH @ 6«FXUMY SXEQIXHHAGH @ ) IDQFRSKRQIH GX
FKDQI« $X FRXW GH O HAFH 1LQDQAHU 1 RXYHDX %AXQVZ LEN 5REHIV DXYIQ ¢ JDXAKH DSUBVXQH
TXL FRPP HOFH QRXV HQIDIHRQV XQ UXQRQ VXUQP SRUBGRH GX WDYDIO/RADO

DI HOARX XCQH DI HOWM GLOVRUSWRQ



1 RXV DYRQV DXWWL GHV SLRP RARQV ¢ DQQRQFHU ) «TAMMRQV ¢ . HDUD * U TXL HWSDW«H GX SRWM GH
FROUXGEQOWM HQ WDYDIOVRADOE FHXL GH GILHAWEFH GHV SROWTXHY HAGH @ SDUARSDARQ GHV P HP ELHV HWE
6HEDWAEQ * uP H 5RGUIXH TXL HAWSDW« GX SRVM GDGRIQADGP IQMADW ¢ FHXL GH JHVARQQDILH GX
EXUHDX HWARRUGRQQDWIXUGH @ FRP SVELDA

HWHQV ¢ UHP HLAHUMOQP UHP HOMBN P HP ELHV GH P RQ «TXISH 0 DUAQH 3DTXHWUHIMADILH . HDUD * UH
GULHPWEH GHV SROATXHV HAWGH @ SDUARSDARQ GHV P HP ELHV (WDQ 6\ GH DIHQWGH FRP P XQIFDARQHWGH
© SDUAASDARQ GHVP HP ELHV 6KDHO F&DUM\  DIHQM GHV VHUMEHVDX] P HP EUHV HWGH Ul JBP HOWMRQ TXL
GHYLHQGLD ELHQAWD FRRUGRQQDMEH GH @ IRWP DARQ 0 «@AD ) LHOHWA FRQUXGQM HWEHEDWEQ * P H]
5RGUIXH  JHWRQQDILH GX EXUHDX HWFRRUERQQDWXU GH @ FRP SWEEIMA 9RXV DFFRP SOAMH XQ WDYDIO
IRUP LGDE®! FKDTXH NRXU HRH FLRLY TXH YRXV FRQMIXH @ P H@IXUH « TXISH SRWME®

$WHP EQH H WDRUGLQDILH

3RXU FRQFOUH M WHQV ¢ P HOARQQHU BNV LVXOBW GH GWHP EQH H WDRWEQDIH GX 1« YUHU

/ $WHP EQH H WDRWGIQDILH D «W WQXH SRXU SHIP HWMH DX[ P HP ELHV GH CB7761% GH WDWIHU GV
B JGP HQW DGP LOMADWY TXL «VBHQMHQ YLIXHXU GHSXLY ®f  MIQ - DL ®f SOMU GDQQRQAHU TXH BV
P HP EUHV RQWRW HQ | DYHXUGH (GRSWRQ GHV B JGP HQW DGP LOMADWY ¢ XQH P DRUW « ALDVDQW GH
GHVP HP EUHV SUVHQW

/ DGRSWRQ GHV 3 JGP HOW DGP LOMADWY
RIIADOH MCK«MRQ DXSBV GH 67761 %
WDYDIOVRHDO HWHH  GHSXLY 1« YUHU

-H WXL IHFRQQDMDQW GHV SA&V GH
VRADO TXL IRQW G«M SDUAH GH QRWH
$SWRADWRQ HWNDL KeWwW GHQ DFFXH@U

GDXWHV GDQV MYHQU

H UHP HAH VRXWV BV SHURQQHV TXL

SDUAASHQWDX[  [QMDWYHY HQ FRXW/ GH

GWRADWRQ -DWMQGY DYH SOIMU GH
UDDMHJ EHDXFRXS GH SWRIWYV DX FRXW/

GHO{ HAFH

| «TXISHGHG$7761 %DX WDYDIOGXIDQAGS\WHP EQH H WDRIGCDILH
BL0P UHP HQW HQ I «YUHU TXLDSHP LVDX[ P HP EUHVGHUDWLHUGV
0 LIXHO HYDQF %76 0 76 76, QRXYHDX] B J®P HQW DGP IQMADWY HAG DFFXHAURI [ LEHBP HQW
" LLHPVIAXUJ «Q«LDO BN WRKQFAHQ QHVHQ WDYDIO/RADDX VHOQ GH GHWRADWRQ

" LHPWRQ WADWI LT XH
GHGb 7761 %




9,6,21 0,66,21

1 RAH YIMRQ HWFH® GXQ RWDQMWP H SLRIHAWIRQQHO / $\WRADWRQ SLRWIH @ SRSXOMRQ
TXL W ¢ QP DOH GHV YDBXW/ DX[ TXHBN RQ HW HW IDIRWH O FHBIOFH  GDQV
DMDFK« GDQV B WDYDIOVRADO TXLGRQQH OH HP S®I HQ O{HAFH GH ® SWRHMRQ GX
P DW LH GH G«RQR®ILH HWT XL LQVSILH FRQIIDOFH ¢ @ WDYDIO/RADO
SRSXOMRQ
9%/(856 3,/,(56
e SHVSHAWGH @ GLIQW HWGH @ YDBXU IOK«UHOMV

GHV SHURQQHV 675%7<*,48(6
o 3RXUXMW GH @ MWEH VRADBI HWGH QTXIW 3LRWIMRQ GX SXECE

GLYHOMW HAIQFOMRQ
o QWIUW GDQVOH{ HAFH GH @ SIRIHWRQ SPUMFSDARQGHVP HP ELHV
«  &RQIGHMDDY GDQVH{ HIAFH GH @ SIRIHWRQ SURP RARQ GH @ SIRIKMRQ
e &RP S«WQFH GDQVQAH HIAFH GH @ SIRIHWMRQ * RXYHURDQRH RALHWRXUAHV

5 HOFRQWH| QRWH
&RQVHLOG DGP LOMADMRQ

3U«VLGHQWH &DUROH *DOODQW 76,

ILFH SU«VLGHQW —,DQ SLFH 76, 3«QLQVXOH $FDGLHQQH 7K«
JU<VRULHU %LOO ,QQHV 76, CKDOHXU $ORXN OF L

SHFU«WDLUH .DULQH /HYHVTXH \78cWwRQ *UDQG 6DXOW .LP $N

JUHGHULFWRQ 9DOHULLEF
OLUDPLFKL .DUOD 3DUN\
BHSU«VHQWDQWH GH O $&76 *«UDOGLQH QRREWHRR %OLPRIHO P4 11
5HSU«VHQW DQ3WHH BBl WH 1DWLRQ oL JPDSHVWLIRXFKH O0«ORGLH 9
$OH[DQGULD .QRFNZRRG 76, 6DLQW -RR®DQWKD -HVYV
SHSU«VHQWDXEOH FG X IRUPD 'XE« 6XVVH[ 3DP &ROt

5 HOFROWH] BN 3UMGHOWH V
GHVFRP LWV

&RPLW« GHV SODLQWHY &ODXGH 6DYRLH 76,
&SRPLW«LZHFLBEOLQH *HQHYL2YH )RUHVW $00ODUG




















































































































































































