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OHVVDJH IURP WKH ([HFXWLYH 'LUHFWRU
$QQXDO *HQHUDO OHHWLQJ 5HFDS
SHFUXLWPHQW DQG 5HWHQWLRQ 8SGDWH
6WDQGDUGY DQG *XLGHOLQHYV

6RFLDO :RUN ORQWK

8SFRPLQJ %XUVDU\ '"HDGOLQHV

$ZDUG 5HFLSLHQWYV

&RQWLQXLQJ (GXFDWLRQ 2SSRUWXQLWLHYV
1HZ %UXQVZLFN 6RFLDO :RUNHUYV
BURPRWLRQV &DOOV IRU 3DUWLFLSDWLRQ
SHVRXUFHV

3DUWQHU 8SGDWHYV

6RFLDO OHGLD




0 HADJHIWRP VKH ([ HFXWYH' LWHFVRU

7KHILUYMD BRI UHJXODMUR® H
VRFLZRUNWHFKQLSDWmMSURIHVVLRQ
KD¥RQWL@BRGH W\HOOH KDY H
ZHOFRPRGHU QHZVRFLDROUN
WHFKQIPFHPEH WY QEHMJILVWUDWLRQ
RSHQHG LQ -XQH

'H DUMI[FLWWRDY MR FLDROUN
WHFKQLFLDGOXGBYG 1%$6:
PHPEHWQGNVRZHOFRPRUHMI

WKHP WR WKH $VVRFLDWLROQ JRH%QI"(]’%(%W

7KH %$6:ZR XA WH H S RWKMH V XROIW K6S HF DB 8 W Z& L FAD V
KHORBQ)HE U XD U\ 7KHPHHW IRFF XU URIG% $6:PHPEHWWR
UDWLIEWEBYKDW KDYH EHHQ LQ SODFH RQ DQ LQWH

7TKEVVRFLLWIHROQ JMRID® R X YKWVWMHHPEHY R WW& DWW K\H
E\ ODZVYWK RIWKMHWW HQ@RHHMHV/ KHR R DL @QUW KGH W RIL O
WKH YRWH

$ WRWDO PHPEHYRWL{HYV PHPEHUW PHPEHB®EVWDLQ
PHPEHUV

> H RINAD® [LQWHG FHEEWWI \ HWDORWHU 6RADO: RWN 0 ROM Z W RXU

LOFLHGIE®! P HP EHY &RQIWDWOMRQV VR WLV \ HDUV :  HADHW &ROMMZ LQQHLY/
0 RQTXH ' RILRQ 9DXVRXU + DB\ U@V &KDQWO7KDOK GH $@&D DQG 0 HDQH
) UHOHWA : H KRSH HYHU RQH FROAQXHV R 11QG WP H \R IQFRUISRIDM ®W R
Z HAHW LOR WHULRXWOHV HYHY GD\

7KH QZ P HOROKHDOX DOG DGGIPWRQ SXEQE FDP SDUJQ WXQQQJ IRP  \WH
EHIIQQIQ) VR WH HQG RI 0 DUFK Z DV DAR D JUDWXFPHW 0 +  $ VRADCOZ RUINHWY/

DIH NH VR KHSLIQ) SHRS®I DIRXQG 1 HZ %XQVZ IEN DQG WH $WRADWRQ Z DV
SEDVHG R KRORXUWHP  DQG FHOEWDW WHULP SDPAZ IW WH FDP SDLIQ




$QQXDO *HQHUDO OHHWLQJ (

65,17-2+1 $*0

7KIV\ HDUV 1 9%$6:  $QQXDO* HQHLDOD HAMQJ  &RQIHIHOFH DQG %OQTXHWZ HH D
JUHDWVXFRHW  7KH 6DIOWRKQ &KDSWAU KRWMG WH DQOXDOHYHQW DAMKH ' HOD
+ RWMIGBDIQWRKQILRP 0 D\

$118%/ &2 1) (5(1&(

7KH $QQXDO&RQI HIHOFH IRFXVHG RQ ,QGLTHQRXY FX®OMUH WLV \HDU  7KH WUHH
VSHDNHWY/ ' DYH 6P W 0 LEKDHD ) L.QQDP RWIH DQG ( @HU 7X@\ ( DI®I 6VBUO DQ
SIRYIGHG HOQWKWQQJ SHUSHAWHY DOG IQIRWP DWH WRUHV DERXW WHU
SHURQDCH SHUHQPHV DVZ HODVWH KMRU Rl ,QGLJHORXV SHRS®N DV D Z KR®!




(YHY \ HDU WH SURFHHGV FRGIPWMG ILRP  \WH VIGIQWDXPWRQ DUH DARFDMG \R D
EXUDU IXQG IRUWH 19%6$6: 7KLV \HDU WH VGQVDXPARQ Z HOWYHY Z HD
DIMQJ DVRVECRI

7KH S5DRXO /«JHU 0 HP RUDO $ZDUW5 LV
SUHVHOMG \ HDUD GXUQJ WH 5DRXO/ «JHU
YDQTXHW VR D VRADO ZRINHU 1Q 1HZ

WAKQVZIEN ZKR KDV P DGH D WJQUIEDQW
FROMEXWRQ VR WH DGYDORHP HOWRI \WH
SUWAPWH Rl VRADY RN DQG VRADOMVMEH 1Q
1HZ %XQVZ LN

7KV DZDUS IV SIMVHOMG IQ PHPRU R
5DRXQ «JHU D VRADOZ RINHUZ KR GHYRWG
KV FDUHHU DQG JDYH KIV @H IRU WH
DGYDORHP HQV' R VRADO MWMEH 1O

* XDWAP

7KLY\ HDUV UHASIHOAY 0 DUOQ' XSk« 0 DUOQ' XS« ZIW 19$6: 3UMGHIW
&DUR®!* DAQN®IWDQG ( [ HIXWYH

&RQIUDMOMRQV 0 DUOQ " WHARUO LIXHD HADQF WKW

7KH $\WRADARQ RQFH DIDIQ Z HBRP HG P HP EHLY YILXD® DQG 1Q SHIRQ GXUQY

WIV\ HDUWV$* 0 VR SUHVHOWW \ HDUD GHYHESP HOADQG R YRW RQ P DALY WDW

IQRWP WH $WRADARQV VWDWMIIE GLHAMRQ 7KLV \HDU P XGASG®I YRDUG

H HEXWYHV Z HH UH DSSRIOMG  &RQIUDMOMRQV VR &DUIRG! * DAQW 3UHVIGHQW

,DQ5IEH 91EH 3UMMGHQW . DUQH/ HYHVTXH 6HAULMBU  RQ UMMULDIQJ |RUDQRWHU
\ HDUP DQGDWM

&RQIUDMOMRQV DIH DOR GXH IRU 7K«R 6DX@IHU $FDGIDQ 3HAQUX® %4RRNH
&DW OUDPIFKL O IFKH® 1RZOQ O0RQARQ DQG 0 «®GEH 9LHQQHDX
5HVMRXAKH | RUWHUDSSRIQW HQW UH DSSRIQ® HQW DV &KDSWU' LLHRRY/

7KH 1986: ZRXG @H VR WDQN 9DBUH ' H RQ ) LHGHURRQ . DUD 3DV
/DARN O LWDP IFKL DQG 6DP DQMD -HWR 6DIQW-RKQ IRU WHU KDUS Z RN DV
%RDUG P HP EHWY/ 7KH ) LHGHUFVRQ DQG 6DIQWRKQ &KDSWAY DLH QRZ BRNQJ |RU
QHZ ' IWHARW/




: H DOR HOFRXUH PHP EHW WR UDG WH VRBON Rl WH $WRADARQV
GHYHBSP HOWGXUQJ WH SDWW HDU ZKIFK FDQ EH IRXQG 1Q WH
$QQXDB HSRUNV

([ HEXVIYHV
3UHMIGHQW&DLR®! * DAQWS56:
9LFH 3UHMGHQW ,DQ5LFH 56:
6HAUMVIY . DUQH/ HYHVTXH 56:
7UDVXUHU AU@QOHV 56:

2 VKHU5 HSUHVHQVIDVYHV
&$6: SHSUHVHQEMYH * «UDTHOH 3RIUHUYDIDQL 56:

0 LJP DT ) ILDAM. DARQV 5 HSUHVHQVMYH $®f DOGUD . QRANZ RRG 56:
: ROWRTXL IN) DAL DARQV 5 HSUHVHQUMYH 9 DFDQW

3XEQEO HP EHU 1RWP D' XE«

&KDSVAU' LLHFVRRU/
$FDGIDQ 3HAQVX® 7K«R 6DX@IHU 56:

&KDBXU $QRXNO P+ LDZ 56:

&KDUBRWHA &RXQW 9 DFDQW

(GP XQGWRQ * LIDQG ) DT . IP $NHUBA / DIDR« 56:
) LHGHURVRQ 9DFDOQW

0 LLDP LFKL %4 RRNH&DVH  56:

0 ROPRQ 0 IFKH®I 1 RZ @Q 56:

SHWWRXFKH 0 «@GIH 9IHQOHDX 56:

6DIQWRKQ 9 DFDQW

6XWH 3DP &ROI 56:

: RROWRAN 3HUM $QGRYHU 9DFDQW

7KH $WRADWRQ IV ®RNQJ IRU IHHGEDAN ILRP P HP EHY DERXWWH $QQXDO
* HQHUDOD HHMQJ <RX FDQ DFFHWWH $* 0 VXUH DQG SLRYIGH \ RXURSIQRQ RQ
WH HYHQW- ( 5(




5 HFUXLVP HOWDQG 5 HVIHOWRQ 8 SGDWA

7KISVVRFLXWURGHYW@®W VHFRBKP E HUS G DRQW KRQ JRL Q
BRFLDO :RUN SHFUXLWPHQW DQG 5HWHQWLRQ

7KH \HDBW UDWHJ\ OHB\WKH6$6:EULQURIJHWRIBUYLG)
IURFDULRRY H U Q PGIHISAD U W PKIHMOBXKY K R UV PKLRIRROWR F L D
ZRUNROOHYEBNR@W PRUMQLPSOHPHQWLWMDULRRD @D G
D F W LIRGH/Q WW R.®I\GXW KHBHQ R X VR F ZIRO N H @QWKFHU R Y L\Q R +
PHHW WKH QHHGV RI FLWL]JHQV ERWK QRZ DQG IRU \

7KH W UDWWHD UWEBHQ & ILWAH FRH® D Q @HD UWH UIH[F L VEN G
D O/MKHP SR U WRQW K BK\WEHHGR QW RS D WAHK H6 W U D WEHWHM U L
&RPPLWWHBFRQWL@RPHHWR QW KIDQGZLOFRQWLQ@RKRHNLQ
FROODERUDWLYHO\ WR HQVXUH WKH 6WUDWHJ\ V VXI

$VRI-XQH 1%$6:EHIJDQHJXODWHKIPRFLDROUMHFKQLF
SDUDSURIHWWDIERXDWR® HFRJQVRFAZIRONV H F K Q [SFLRJQ D P
FD@SSORWRFLDROUM HF K Q LUFH DI/ W UDRMIHRRYBIU PRQWK
HTXLYD @SGP\L FBMWURRESY D L OW BVEIR X KRD UFIX U U HDRWONML Q
LD SRVLWLRBW\EHHTXLY DWW RWKMR F IZIRQ W H F K Q VLR
SUDFWIKHHTXLYDOHGSOLFDSHRIOREF XU UHQRSH® Q G
DSSOLFDWLRQV FDQ EH VXEPLWWHG XQWLO -XQH

6RFLRBONHFKQLFEOQFDRHWWVL WAKEDVIRAYRELBONHEKOLFL
SHIXODWLRQ DQG (PSOR\PHQW

BRFLBRONHFKQLFRLDMR\HUHY L WA K | R UPDVRIRS O R\ IDIQ\G
WKM#P SOR\HU 3DFNDJH

.QRZ WKHOHILWY RI 1%$6: OHPEHUVKLS




6VIDQGDUGV DQG * XLGHDOHV

7KH $VVRFLDWLRQ GHYHORSV VWDQGDUGYV RI SUDFW
EDVLV LQ VXSSRUW RI LWV PDQGDWHY RI SURPRWLQ,
SUDFWLFH DQG SURWHFWLQJ WKH SXEOLF

7KHVH VWDQGDUGY DQG JXLGHOLQHYV DUH HDVLO\ DF
PHPEHUV DQG WKH SXEOLF RQ WKH I$SVNREEBW LSRQ HZH

67$1'$5'6 2) 353&7—&(

e 6BWDQOGDUGY 5HJDUGLQJ WKH &DSDFLW\ RI 0OLQRUYV
6HUYLFHYV

e &XOWXUDO &RPSHWHOFH 6WDOGDUGYV 5HJDUGLQJ ¢
3HRSOHYV

e 6BWDQGDUGY 5HJDUGLQJ 7THOHKHDOWK 6HUYLEHV \
:RUN 3UDFWLFH
© BWDOGDUGV IRU WKH XVH Rl WHFKQRORJ\

e EWDOGDUGV_%DOOLOJ &RQYHUVLRQ 7KHUDS\

*8_"(/—1(6

e *XLGHOLQH RQ $VVHVVLOQJ WKH &DSDFLW\ Rl OLQRI

e *XLGHOLQHY 5HJDUGLQJ 6RFLDO :RUN DQG WKH 8V

e *XLGHOLOHV RO 'LVFORVXUH RI &ROILGHOWLDO -Q
3RWHOWLDO +DUP

e &ROIOLFW Rl —QWHUHVW

e SHOHDVH Rl —QIRUPDWLRO DQG &RQVHQW )RUP

9,(: $//67$1' $5' 6 *8, (/,1(6
21 7+( 19%6: : (%6,7(




6RFIDO. RUN O RQVK

7KLMDUSRFLROUNRQWKKHZHDV6RFLBRONYHU\ZKHUKLV
WKHRKH JKOLIWKMHDGD/D GLYHURSDRW KWRF IZIRWSURIHV VL
DQ® KWRF IZIROW HF K Q ISPUDIB URIHYMDR QIL@WR HBR U QRIU
RXWFRPPXQLWFRAVHDMHDQLQ AKDQIHQ G/ XSSRIWAMG LY L G X
IDPLODB®WBURXSVRRFKRRWRRYVSLWRPRXQEWQWWBROLF)
PDNLQ@RFEZRO N DWHW KKHDR WR F ISR MWVAKDPSLRBITRUW)
MXVWDLEEXPDGQGLJQUOWUFK KRQRXWHGVLUHBGEXNDWRLR
VRFLDO ZRUNHUV DFURVYV &DQDGD ZKR PDNH D GLIIH

$ORQLWKHQGRAWZDZHKRVWHEOO Q&R Y WHMMPHPEH UV
GXULWEKPRQWHKQFFXIW QN KHQ F O X RLRKDQ WHHD O WAH O O Q H
DFWLYLWLHYV LQ WKH PHPEHUV GDLO\ URXWLQHV &F

- HN 0 RQTXH' RLRQ - HN  +DO\ %@V " HN  &KDQEOKDK' H  : HN 0 HDQH) UHOHAM
9DX\VRXU 6QRZ P RELIQJ IMWLRP ) UHXGV $@&D : DOIQJ ZIW' RJ )DP L® 7P H

&RQJUDWX OD\® ORIER UG HRIU

-L O MIDIUQWZ QRZ R QN K$IS U LROQ J
'HHNHQG *LYHDZD\

6 R F LZIRQ N DWWV V H QMR EZMH O O
EHLQRI RXWRPPXQLWL®H
ZHUWRKDS SVRHHYHU\RQOWMWLQJ
VRPHWHO!| FIDQMRK HED\\OR UH

ZHOOQHVYV UHVRXUFHV5DUH DY DO BEEGHDZD
-@PQO DAY )DP 1O :




7TKH1%$6: LQFROODERUDWWRBRYHUQPRQWZ %UXQVZLF
'"HSDUW PRHIQKMD O WHKO H ID\GEKE GFIDHP S D IGIXQU LEARIFLBO N R Q WK

KHDPSDURG XVRYP HQ WKDHD O WKG G L FWIRRFQARQW NH U
XQLTRHLOLRMHBDVWOM RS GH MI)Q 8 W U XJD Q BAMQSR W H QW WIKQ!
WKHP

7KHFDP S D IGIHP R Q V WW B®IH VH U HEGQI MHZ HAHRF IZIRQ N HDUV@ R Q

VRF IZIRQW N HQ¥D UL R W W PQ MN. QYK FHR QW FDWW K U R ©OEO X U
HITHEWHQSHRSDBIOE\ RUREVHUWLYQHS LY L GRD@WK U R PHQ W D
KHDOWDIG G LFU\RQ¥K HD\UBOPRARP SOHRERVG\X BHEO X UUL Q
+RZHYHKHQVR F ZROQ NWIULEMADE O X UUBGIGL Y MG D &NWR F L D
ZRUNHU VHHV ZKR WKH\ UHDOO\ DUH EHKLQG WKHLU

6 RFLDROUN HUQ/G HU VWEB @@/ N LIRIK HOW D NFHR X U DEHF D X MM
LQ YR RV U R @V LIQ FXUOWY & B/ KXIQ N Q R ZKQH QW K HFLOUL HIQ W Y
FKDOOHQUWXD WLKRHAM J LE) O L VW H@LWHI ®QG\U H D VDLVDII H
VSDFH IRU LQGLYLGXDOV WR VKDUH WKHLU VWRULHYV

8V L QUK HILW H QM GXH D W QREQS H U W@PWHH \GKIH D WG G GLFW L |
VR F LR N HUQ/&W RF LZIRU W HFK Q LRHDVHSS HRS@R ZDQ B Z
RSSRUWXYKWZHYKMHWHYWHRUZDPGW W BDQW KBWR VLWL
FKDQJH LV DOZD\V SRVVLEOH

7KDQRXWRYHU\RGRFROODERUIWEBP SD LDJQ® RIYHU\RQ
ZKR KHOSHG VKDUH WKLV LPSRUWDQW PHVVDJH

8 SFRP 1QJ 9%XUDU ' HDGOOHV

7KH19%$6: RIIHYILQDQADOWMBORH R P HP EHLY | RUWMHUHGXFDAWRQ DOG
FROWOXIQJ SLRIHVWMRQDOGHYHERSP HQWS @DSSTDWRQY FDQ EH VHQWR
VKDH P FFDUM\ # QEDVZ_ DWVOE FD




' HDGQQH 2 FVREHU
$ZDWEHG VR DQ 1 9%$6: \WKGHOWP HP EHUZ KR UHMGHV IQ 1 HZ %4XQVZ LEN Z KL
VXG QI 1Q D VKRRORI VRADOZ RN IX@WP H WIRXIK GMBOFH HGXFDARQ
) XQGIQJ IRUWHVH EXU/DUHV LV P DGH SRWIE®I E\ 81, ) LODOADOSRRSHIMRQ 1Q
SDURHUKILS Z I WH 1 966:

o (@IEION SHTXIWHP HOW

o $SSTEDURQ)RP

' HDGQQH 1 RYHP EHU
$Z DUEHG VR ROH WXGHOWP HP EHURI WH 19%$6: IWRP HDFK 1HZ %XQVZ IEN
6FKRRCRI 6RADQ RWN DQG UHARIQI] HG VRADZ RIN WIFKQIAIDQ SLRIWDP ) XQGLQJ
IRU WHH EXUDUHV IV P DGH SRWE® E\ &R RSHIDWRWY KRP H DQG DX\WR
LOVXUDQFH 1Q SDUHUKLS Z IWK 1 %56

o (@IEIQN SHTXIWHP HOW

o $SSTEDMRQ)RP

' HDGQQH 1 RYHP EHU
$Z DUEHG VR ROH WXGHOWP HP EHURI WH 19%$6: IWRP HDFK 1HZ %XQVZ IEN
6FKRRCRI 6RADQ RWN DQG UHARIQI] HG VRADZ RIN WIFKQIAIDQ SLRIWDP ) XQGLQJ
IRU WHH EXUDUHV IV P DGH SRWE® E\ &R RSHIDWRWY KRP H DQG DX\WR
LOVXUDQFH 1Q SDUHUKLS Z IWK 1 %56

o (@IEIQN SHTXIWHP HOW

o $SSTEDMRQ)RP

" HDGIOH 1 RYHP EHU

$Z DUGHG VR RQH WYXGHOWP HP EHURI WH 1%$6: [WRP HDRK 1 HZ %AXQVZ IEN
6FKRRCRI 6RADQ  RWN DQG ULHARI QL] HG VRADY RIN WIFKQIADQ SLRIWDP ) XQGEQJ
IRU WAHWH EXUOUHV IV P DGH SRWEG E\' &R RSHIDWRUY/ KRP H DQG DXWR

LOVXUDQRH 1Q SDURHUKIS Z WK 1 %66
o (@ILEION SHTXILHP HOW

o $SSTDURQ)RWP




$Z DUG 5 HFLSLHOW

&RQJUDWXODWLRQV WR 0DULO\Q 'XSU« RQ ZLQQLQJ
WKH 5DRX0O /«JHU OHPRULDO $ZDUG

TKIDZDUG UHVHQOMHEIRVRFIZROQONHU
LAHZWWUXQVZIKIRKDWDGW®VLIQLILFDQW
FROWULBXMWHIRAY DOQOFHRAMKXMUDFWLFH

RI VRFLDRUNQGVRFLMAVWILOGHHZ
WUXQVZMNEWUHVHQWWHEFP RURISDRXO

[« IJHODVRFIZIRWNHAKRGHYRWHYDUHHU 0 DUOQ' XSk
DOGDYKLOLIRWKBIGYDQFHRHK®RWL D O 5pRXQ «JHJO HP RUDO
MXVWLFH LQ *XDWHPDIOD( /HDUQ PRUBZDG: 10QHU

&RQJUDWXODWLRQV WR /DXUD *DWLHQ RQ ZLQQLQJ
&$6: 'LVWLQJIXLVKHG 6HUYLFH $ZDUG

7KH$6:'LVWLQJIXGENKHESHD UIGJLY HQ
\HDUB\WKEBDQDGEDQYRFLDRIBREOLDO
'RUNHW\6: GXULERFLRYNRQWWKR
DOLQGLYLFEXWDRXSILQGLYLEKNDBIYWHG
IURPWKHPHPEHUVKELSHDFKSURYLQFLDO
DVVRFLDOWLW® UMLYHRQHFRIJQRWLRQ
RXWVWDRRQW U L EWRWRHDWR®G/RFLD O

ZHO | IDUHY RV KSIU R | HV R I\RROF IZIRQ NQ /DAD* DR

&$6: ' MAIXMKHG

&DQDGD /HDUQ5PRUH 6HMEH$Z DUG SHASIHQW




&ROVIOXLQJ ( GXFDVIRQ 2 SSRUXQIVIHV

$8+,(9( &(175()25/($' (56+,3
8VHWHFRGH1%$6:  DWFKHFNRXW RUD GLVFRXQW
&ON KHUH VR VHH DOB &+ ,((9(_ XSFRP 1Q) WDIQIQ) RSSRUMQMWHY

8&5,6,6 75$80 $ 5(6285&( ,167,787(
8VHVWKHFRGH1 %$6:  DWFKHFNRXW RUD GLVFRXQW
&ON KHUH VR VHH DOX.75, XSFRP 1Q) WDIQIQ) RSSRUMQWHY

&(175()2536<8&+2/2*<$1' (027,21$/ +($/ 7+
8VHVKHFRGH19%%6:  DWFKHFNRXW RUD GLVFRXQW
&TEN KHH VR VHH DOR3( + XSFRP 1Q] WDIQIQ] RSSRUMQIMHY

6,& ., 6&0 0+ /($51,1* ,167,787(
8 VHVKH FRGH 1 9%%6: |RUD GLVFRXQW
&ON KHUH VR VHH DOXSFRP 1Q] FRXUAMV

&$1$' ,$1 $6628&,$7,21 )25 3/$< 7+(5$3<

) RXQGDRQ 3@\ 7KHWDS\ 7WDIQIQI ' D\ V

$XJ 0 RQGD\ \R) UGD DP SP $' 7
&IEN | RUGHVLE DQG VR UH] VMU

%(632. (0 (17$/ +($/ 7+
/LYH : HELQDU $Q ,QWRGXPVIRQ VR VIKH ' %7 3LRGRQIHG ([ SRVXWH 3LRVRFRO
IRU376'

XQ SP SP $' 7

&TFN [ RUGHEBIEY DQG VR UHI MMU

62 &%/ : 25. &%$0 3

6RFDO RW &DP S

XQ

&@N | RUGHMAGY DQG VR LHI NMU

217$5,2 $6628&,%$7,21 2) 62&%/ : 25. (56 )5(18&* (9(17
I LOVHUYHOURQ VRFLD®! HQ FRQOWA VA P LILDVIRLLH - TXHO XHV LHS? LHV SRXUXQH
SUDVIT XH LOVAUFX @ UH@ HWDQW. RSSUHWMLYH

XQH

&N RUG-MAG DOG W LHI NMU




1 HZ AUAKXQVZ IFN 6RFIDO RINHW

0 DGHBIQH ' XE« D IRWPPHU 1HZ %XQVZLIEN 6RADO: RINAU ZDV UHAHOWD
DSSRIQMG DV &KDQFH@RURI 8 QLYHUW GHO ROPRQ

7KH WIQW &KDOFH@RURI WH VAKRRO VKH Z LO@EH VHIQJ 1Q WH SRMMRQ | RUWH
QH WLYH\ HDW/

6KH SUIHYIRXMO VHUYHG DV 91FH 5 HARUIRUWH XQLYHIMW YV ( GP XQGWRRQ FDP SXV
$V D VRADZ RINHU WKH UHAHYHG WH 5 DRXQ «JHUO HP RUDGH Z DUG 1Q DQG
WHE&S6: ' DMQIXIMKHG 6HYIFH$Z DG L1Q

&RQIUDMOMRQV R 0 DGHRIQH DQG WDQN\ RX |RU\ RXUWP H DQG GHGIFDWRQ DV D
IRWP HUP HP EHURI WH $\WWRADARQ

0 DGHBICH' XE« WIKWZ W WH5HARUR)
8 QYH)W GHO RQARQ ' U’ HAV3WXGKRP P H

6KIQH D WKWRQ 1 HZ %4XQVZ IEN VRADOZ RUINHWY B\ VXEP MAQJ SRVMYH VRADO
ZRWIN VWRUHV VR RXU &RP P XQIEDMRQV 2 IIEHU (WDQ 6WIGH E\ HP DIODW
HWDOQ VW GHt QEDVZ. DWVCQE FD




3 RP RVIRQV &D@ | RU3 DUMLSDVRQ

+DYH VRP HMIQJ \RXG @\H R VH 1Q WH 1%%$6: 1HZVOGWAJ &RQWFRAVRXU
&RP P XQFEDWRQV 2 11IHHU YID HP DO ZIW WH VXEMPWOH 1 HZVBWWAU DW
HWDO VW GH CEDVZ DWOE FD VR VXEP W DUAFBYN  XSHFRP 1QJ HYHQW RU

WRUHV DERXWL HZ %4XQVZ LEN VRADCZ. RUINHUWY DQG VRFIDCY. RUN VFKQLELDQV

&$1 3&& KDV LHFHQW WHBDWHG QHZ JIXIGDQRH IRU 3RWV&2 9, &RQGAMRQ
3&& DOR NQRZQ DV /RQJ &29," 7KHWH JIXIGHIHY DIH GFMJIQHG WR KHG

FOQIADQV GHAMRQV P DNHY/ SRR\ P DNHYW DQG WH &DQDGIDQ SXETE P DNH
IOIRUP HG GHAMRQV DERXVWMHUKHDOK

) XUMHULQIRUP DARQ DERXWMKH JXIGDQPH FDQ EH IRXQG RQ WH ' HSDUR HOAR
+ HDOMVSRWR2 9" FRQGIWRQ Z HESDIH

62&%$/ : 25. 7(&+1,8&%1 ' (3$570(172) 62&%$/ "' (9(/230 (17

7KH 1HZ %XQVZ IEN ' HSDUR HQWRI 6RADO’ HYHBRSP HOWLY VHHNQI VR KILH
BRADO: RWN 7HAKQUIFIDQV DIRXQG 1 HZ %4XQVZ LN ,Q WLV P HDQIQIIXOLR®! \ RX
Z I@VXSSRUMKIGLHQ \ RXW DQG |DP LIHV LQYROHG Z IMK WH YDURXV FKI@ DQG
\ RXW{ Z HOEHQJ SIRIWDP V Z RINQJ FRVHOD Z W VRADOZ RUINHYY DV SDUARI DQ

IOMGVASIDY WDP VR SURP RWM VDIHW ZH@EHQ) DQG SHP DOHQR IRU
YX@HDE®! FKLGUHQ DQG \ RXWK

$ SSTDQW DUH HOFRXWDIHG VR DSS® RQUOH RUE\ P DICDWMH | RERZ LQJ DGGLHW

E\ -XQH LQGIFDWQJ QXP EHU 5 7KIVH SUIHWWMRQRI
LOMHWP D EH XVHG R | L@ X\ UH YDFDQRHY DWKH VDP H BIYHO

6RHADO HYHBSP HOW
+ XP DQ 5 HVRXUH 6 HIMEHV

WIGRU . 1QJ 6WHHW
) LHGHUPRQ 1%( % (
7HBISKROH

( P DO+ XP D6 HWVRXIAHVVGH JQE FD

0 RUHIQRWP DARQ DERXWKH SRVMMRQ LV DYDIDE®! + (5




7KH 3RSXOMRQ + HDOK 6XUrH LOYIWAY DOUHMGHQWRI 1 % DJHG  DQG RYHUWR
VKDUH WHU XQTXH H SHUHQAHV DQG SHUSHPWYHY DERXWWHU KHDOM  7KH
VXUYH DIP VR EFWMUXQGHUARQG WH KHDOK Rl 1 HZ 9%4XQVZ LENHYY DQG LGHOW!
ERW WH QHHGV DQG XQP HAQHHGV RI RXUSRSX@MWMRQ DVWIKH GFDABIYHO

%H RQ WH GRRNRXWRUD SRWKDLG 1Q\ RXUP DIER] 1QYIWQJ \ RX VR SDUAHSDWM RU
SDUAHSDW QRZ E\ FIFENQJ EHBZ

7KLY VXUH VHH\WV VR JDIHU [P SRUBQMOMIKW LR WH JHQHIDOKHDOM DQG
AKUIRQEE FRQGMRQV Rl 1HZ %4XQVZ IENHY \WDOR H SBRUHV NH  IDRRY/ WDW
IP SDPWWHU KHDBM VXK DV @HVWGI HOYILROP HOW DFFHW \R FDLH DQG
EDUIHY H SHUHORHG 1Q UHFHYIQJ KHDOKFDUH VHUYLEHV

7KH GDW FROPMG Z I@EH \KDUHG Z W WH SXETE DQG FDQ KHS KHDOMFDUH
SWRYIGHY SRR P DNHY DQG FRP P XQW GDGHY GHMJQ P RWH HIHPWYH
SWRILDP V DQG LOMUIYHOARQV VBERUHG VR WH QHHGVRI 1 HZ %AXKQVZ LENHWY/

7KH SWRYIOADO JRYHUQP HQW KDV SXEQKHG WAWMP RQDY [WRP  KHDAK
SWRIHWMRQDY Z KR LHBRFDMG \R 1 HZ %4XQVZ LEN VR VKDUH WHUH SHUHQPHY DQG
IP SUWRQVRI WHUQHZ KRP H &KHAN RXWZ KDWIKH. KDYH R \D\

SVIMXMEV &DQDGDYV (K 6D\ HYY SRGFEDWAKDV SXEQKHG DQ HSIVRGH HOWBIG : KDW
" RV W/DNH W ([ WA RP HBMCHW' 0 HP EHW/ P D\ EH LOMUHWMG 1Q Z KDW DRRY/

P RWMRIWQ GG VR LHIDIQQ] KRXMQJ DQG ZK\ KRXMQJ FDQ EH FKDDIQILQ R
P DIQUBILQ HYHQ DI WUV EHHQ LHIDIQHG




7RDOBRADQ RINHWY/IQ 1 HZ %4 KQVZ IEN

7KH 1 HZ %4XQVZ LN &RDDARQ Rl 3SHURQV Z W ' MOEIOAHY 1 983"  UHSUHVHQW

R 1HZ %AXQVZ IFN UMGHQW  \ HDW/ R@ DQG RYHUZ IW RQH RUP RWH
GMDEIMAHV 2 XUSRYIQPH VDZ WH @ HVAI LRZ W 1Q GIVDELDN SRSXOMWRQ DARW
&DQDGD GXUQ) WH OWMALHSRUAQ] SHURG DQ LIOAHDVH RI ILRP W

GDYIQJ XV IQ D YHI FEWH VHRQG SOFH VXIBDWHG RQOD E\ 1 RYD 6FRWD
IOWLP VRI D GIVDELDN SRSXOMRQ 3RSXOMRQ Z MH WLV P HDQVWHUH DUH P RWH
WDQ SHRS®I Z IW GVDELOAHVIQ 1 HZ 9%4XQVZ IEN 7KLY DOR P DNHV XV WH
QI B! I HMGHP RIWDSKIE 1Q WH SIRYIQFH Rl 1 HZ %4XQVZ LEN VDGO QMQJ Z W
ZD\ WRR P XPK @Q/HG H SHUHQPH HVSHAD® 1Q WP VRI LQYME®! GMVDELDAH WDW
DLH VRR RIWQ RYHUBRRNHG DQG DGG VR \A WP LE DEGIVP

7KH 19%&3'  Z IVKHV VR DANQRZ ®IGJH DQG WDQN 6RADO: RUINHY DARRW 1 % IRU
WHU KDUG Z RWIN DQG GHGEDARQ : IMWKRXWWH HIRUNV R VRADOZ RINHY ZH
ZRX@ IDFH VR PDQ. P RWH EDWHY 1Q WLV 3WIRVIQAH : H DOR ZIK R
DANQRZ BIGIH WH P P HQWH SUHWXUHV \ RX DQG \ RXU P HP EHW IDFH GXH R
EHQJ XQGHUMIIHG DQG RYHUEXUGHQHG Z W UHVSROVELDAHY WLV XQIDIU \R
H SHAWGRADO RUINHW/IQ 1 %VR EHD 0 DWMURI $@ ILRP ALDG®! VR JWDYH EH W
IRUD FKIG Z W D GMDEION VR D VHQIRUZ KR QHHGV DFFHWEGI KRXMQI RUZ KR
MVWKDG D VWRNH DV Z HODV HYHY GIVRIOMG SIHAH Rl 6RADO’ HYHBRSP HOW
SRIA IRUWH P RWH WDQ Rl 1% UHMGHQW Z W D GMDEION WLV D WKH
WAVEP HOWRI \ RXUP HP EHWY GHGIEDWRQ WDWIKH NHHS DQVZ HUQJ WDWAD@ GD\

10 DQG GD\ RXW, UHDQ H Z H DIH QRWDE D\ V WH NQGHWZ KHQ Z H VSHDN Z W
VRADOZ RUINHWY GXH VR RXUTUOVADARQY Z W WH Vi VWP DV Z HODV WH OFN Rl

IQIRWPP DARQ EHQJ SIRYIGHG RQ SRIR FKDQIHV EXVWMBNH WIRP P H ZH GR
$335(&,$7( <28 DQG D@ RX GR $V &KDWU , LHFHYH \R P DQ\ FDQ@ DQG HP DY
GDL® DOG WHUH LV OR @AN RI DSSUHADMRQ | RUVRADCY. RINHYY DAIRW 1 %

/RIMWHU ZH Z1O@P DN\H 1 % D EHWMU SOFH |RU SHORQV Z IW GMOEIDAHV @ H
QHHG \ RX RQ RXUWDP DQG VR NHHS 1LJKWQJ WH JRRG IMKWRUGJQW HTXIW

DQG HTXDDW | RUHDAK DQG HYHY UHMGHQWQ RXU3LRYIQFH

$JDIQ WDON\ RX IRUD® RX GR
BKHTA 3 HIW
&KDIU 1 %&3'




5DWH' VDELOW &KURQLF ,@HW 9RXP H

7KH 1HZ %XQVZIEN &RDDARQ Rl 3HURQV Z W ' DMDEIOANV 19%83' LIV YHU
SURXG VR EHWDP 1QJ XS Z IW WH 1 HZ %4XQVZ IEN$WRADWRQ RI 6RADQ RUNHU,
WR SLRYIGH D \P DDIOQARGXPARQ RQ VRP H Rl WH WDUH LOYIME®! GVDEIQAHY WD
Z L@XQGRXEWGO FRP H DRIRW\ RXUGHW RQH GD\

R 1%UMGHQV  DQG RYHUKDYH RQH RUP RUH GMDELDAHY DQG R
WRWH DH IQYME® DQG RIWQ SDIQ EDVHG ,\WFDQ EH KDUG VR XQGHUAMIQG [
GIVDELDN \ RX YH QHYHUKHDLG RI MVMDWN DQ. GRARU BMDERQH SURYIGH WH WK
VXSSRUN 7KLY P ROM ZH KLIK@KW HOYILRQP HQWO GMVDELOAHY DQG P RU
VSHALIED® 0 XGAS®! &KHP LFDO 6HQMMYIW 0 & 7R[IE ,QGXFHG /RW Rl

HOMMNW 7,/ 7

7KHHZHHRYHU  &DQDGIDQV GDIQRVHG Z IW 0 &6 FHQUXV 7KLV Z DV
LOFUHDVH EHVE HHQ WH DQG DQG DIH ZRP HQ : KDWI
0 &6" ,\\W D SDIQXOFKLRQEE P XGM\A IMP  FRQGIMRQ WDWFDQ GHYH®S 1Q SHRSE
Rl DODIHV RIWQ |IRERZ IQJ HWHUD MQI®! P DWLYH H SRVXUH RUUHSHDWMG BZ
®YHO H SRUXUHV VR FRP P RQD XVHG SWRGXFW DQG FKHP IEDY FRP P RQG
HBDVHG LOR WH HOYILROP HQW 7HDFKHY QXUHV DQG KDWELHWWHYY DV Z HOD\
WRWH Z RINQJ 1O RUDURXQG FDXVME FKHP LD DUH RIWIQ P RUH DAUMN - EXWQF
ROH LV IP P XQH 7KRWH Z W 0 &6 DUH RIWIQ FD@G FDQDUHY DV WH. GHWIRH
P RWP LOXWM DP RXQWRI D FKHP LFDOMDWQR RQH HOH FDQ WP HORUVMM MWD\
FDQDUHV LGHQWIHG J DV 1Q FRDCP IQHV $@P DRURW DQV DLH DWIMN GXH\R 0 &6

7UDR HONV VROMRQ /UUH IRU WH LQGIYIGXDOVXIIHUQJ IWRP 0 &€
EHFRP HV XQEHDIDE®!I HVSHAD® 1Q D Z RUG WDWHIHV VR KHDYIO RQ FKHP LEDG

DQG HERPARP DI QHWF LDGIDWRQ I \ RX KDYH D FIHQWD IQJ WH WP HORU ViMA
VAHQW QR ROHHIH GRHV  WDWMH VAHOW P DNHWHP  SK\ MFD@ L@Z HDN WHG

DU GRQRWGMWP IWIW7KH DUH QRARYHULHDPWQ] VHHNIQ) DIWIQARQ HWP

7KLV YIGHR IV KLJK® WHRP P HQGHG IRUP RWIH IQIR DERXWO &6 5HWRXURHV RC
) IDJWDQAH ) UHH P HAIFDOKHS ) DI LDORH |UHH KHDOW. FDLH. $6( 4 (+$4  $( 64
(+$4 DUHWH ) HGHDORW P DNQJ FKDQIHV IRUWRWH Z IW 0 &6 $6(4 (+$4
/ $WRADWRQ SRXU @ VDOQW HOYILRQOHP HQWIB! GX 4 X«EHF _ ( QYILROP HQWR
+ HDOM $\WRADWRQ RI 4 XHEHF

$QG Rl FRXUH UHDRK RXWIR XVDWMH 1 %&3" : HZ IOQGR RXUEHWWR KHG DX

L ZH GR QRWKDYH DQVZHY ZH RIWQ KDYH FRQEFW Q &DQDGD ZKR Z IC
. .. 19R3' 25* 1)2# QEFSGRU
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