SFWLYL\V
1RXYHO

2 FVIRELH
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OLVH ¢ MRXU VXU OH UHFUXWHPHQW HW OH PDLQYV
1RUPHY GH SUDWLTXH HW OLJQHY GLUHFWULFHYV
1RXYHOOH PHPEUH GH O «TXLSH GH O $7761%
1RXYHOOH UHSU«VHQWDQWH GH O $&76
SHFHQVHPHQW VXU OH WUDYDLO VRFLDO

3UL[ G HIFHOOHQFH SRXU VHUYLFH LQVLJQH GH O
'‘DWHV OLPLWHYV GH GHPDQGHV GH ERXUVHV ¢ YHQ
-RXUQ«H GH OD Y«ULW« HW GH OD U«FRQFLOLDWL
2SSRUWXQLW«V G «GXFDWLRQ FRQWLQXH
'HPDQGHYV GH SDUWLFLSDWLRQ

SHVVRXUFHYV

OLVHV ¢ MRXU GH QRV SDUWHQDLUHYV

O«GLDV VRFLDX]




0 LVH ¢ NMRXUVXU®! UHFUXVIHP HQWHWDH
P DIOWHQ HO SRWH

/| $7761D0UJ«FHPPHRYWURQHWLVEMRDXPHPEUKRQFHUQDC
6 WUDWKHUHEUXWHPWGRD L QWHBHRVVEHWUDYDL ODB KV |
WUDYDLORHXMEFRXUDVWUDWXIICHT XHQQDOH PHQ«H

SDW $7761UDVVHPEDHHEINUVRQOMNOXGBW L Q LV W CJHHW
U«VHDHD QW YFROGHVUDYREQBIDFR 02JEMV\Q G L AFHDW
SOXMFREBIQVPLVHQXYUBHEGLY HREMHMHMWHY X UHH QWL I
SRXDVVXUMWOVXIILVDPRHYWDY D L\OFROAHEN QWS URYLQH
SRXU«SRQOBWEHVRIEH¥LWR\KH@WRLFDLQWHBABRWOH V
DQQ«HV ¢ YHQLU

' «QRUPH®JIURQ¥WN i« DODWRXGHEHUQWPHRLORWDPPOD
U«JOHPHQ®BWHRIQQ LIFOMQNYREODELVHQXYUBXYRQGDJ
DQQXBBUHFUXWHHPWHWDLQWHBSORYV VWO «O D E R WEDXWQ R
FDPSDJQH VXU OD VDQW« PHQWDOH HW OHV G«SHQG

ILVHOIBPLVEHM R 3B XFUR Q Q DYWRUONHSWU R J WD O SOV $7 7 6H B H V
SDUWHQDLUHYVY GH OD VWUDW«JLH GHSXLV DYULO

'"HSXOHMXLQ O $7760BRPPHQEW «JOHPWHBDUDSURIHV
GHWHBKFLHQN UD WRIFQMHO/G LSO TRBEHEURJUDPPH¥RQGHV
WHFKQHRWH@ YBEGERY HRWW V H X\W BB B Q GG D G K « ¥ MR.QV L
GH WHFKQLFLHQ HQ WUDYDLO VRFLDO

'H SOXXQIB«ULRGEHPDQG K TXLYDOM QFERLN VRV I HUWH X |

TXIRFFXSHEW XHO OHFSHRYWE R X Y D-QWWHX LY D OH@ WD P 6 H

SUDWLGHHNHEKOLAOHDUD YORPLID SULRGEHH GHPDGIG
G «TXLY D OHNORFBIL Q W H QRDXQNVA UMWMID HE HP D Q GSINX Y H QWU H
VRXPLVHVY MXVTX DX MXLOQ
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"
/| DFDP SDIQH GH SLRWPRQ
" " GH QHQI DQFH HVWGH UHVRRXU

/IDFDBDJQHHV /LI X \KHHR L& H
SOXWXFRXGBGHPRLEH/HSWHPEUH
HWG REFWRBW®RKUDP«OLR WU
SHUFHSGWERE@IOF « BBUW UDYDLO
VRFLBQPDWL2GHSURWHFG®H RQ

O HQIDKWHKVFL® H QWSRIX O D
SURIHVVLRQ GX WUDYDLO VRFLDO

1 RWP HV GH SWDWIT XH AW QHV GLLHFWLFHV

/| $VVRFLBODERWKKIEXOL2U KBRHI@RWU P KB\ HSUD W LHVYGHH W LJQH
GLUHFWUQG H)/S S XYHE& D Q G DAHE UR P R WALHOQH [ F H O®@ [ QOHMH
SUDWL@XWUD VYRIFOHDMB HSURWHFMXERQO&LHWRUPHWYDLIQH
GLUHFWWRIAMAM. OHPHMNV VHEONWNO GYSRVLYHRQPEUHYV
GHO $B1Y%HWEGXSXEOLXWDODsDJHHVUBAMRXUFGXWLWHE GH
O $VVRFLDWLRQ

1250(6 '( 35$7-48(

e TIRUPHY FROFHUODOW OD FDSDFLW« GHV PLOHXUV
WUDYDLO VRFLDO

e IRUPHVY UHODWLYHV DX[ FRPS«WHOQOFHV FXOWXUHO
GHV SHXSOHV DXWRFKWRQHYV

e IRUPHVY FROFHUODOW OHV VHUYLFHV GH W«O«VDQ
WHFKQRORJLTXHV HW OH WUDYDLO VRFLDO

e IRUPHV VXU O (PSORL GH OD 7THFKORORJLH GDQV ¢

e IRUPHV UHODWLYHY ¢ O LOWHUGLFWLRQ GH OD Wt




[—*1(6 '-5(&75-&(6

e /LJOHV GLUHFWULFHV VXU O «YDOXDWLRQ GH OD |
JLJOHV GLUHFWULFHV VXU OH WUDYDLO VRFLDO H
JLJOH 'LUHFWULFH VXU OD 'LYXOJDWLRQ GH 5HQV!
&ROVHOWHPHQW

JLJOH 'LUHFWULFH &ROFHUODQW &RQIOLW G -QW«
JLJOHV GLUHFWULFHVY FROFHUQDQW OD GLYXOJDW
FROILGHOQWLHOV GDOV XQOH VLWXDWLRQ GH SU«MX

&2168/7(57287(6/(61250 (6(7/,*1(6

' 5(&75,&(6685/( 6,7(: (%' (/ $7761%

1 RXYHD] I1RXVRPPHYDYEWFFXEBkODWYYUB QHW
DX VHLO GH O «TXLSH GH O $7761

P HP EWHGH
'DQ\O DG GHO & W U D VEHUIHH U X W HHRA
O«<TXISH GH GHPDQWLHQSRVVEHWUDYDLCHOME NV
WUDY D L\OFORHDOURHG LU KD $776Q%0 LV YV
7761 % M R XHU § FIOG D QOB LUHFWBRQ QL ILF L
HWO HVR X W LGHQODPLVHHQ XYUHG XQ
SURJUDPBHUHFRQ QDL \GH\QEM H WV

TXDOLGWHWUDY D L CHVW XD D L YDRHDOUX
GH O «-WUDQJHU

0«OLWAMBILSO|B«KEDFFDOD MWk XYW H
PD°WUHQM/ UDYWRPELGBO 8QLYHGML
0RQF W RHDV X M@ MV DW K 2\SHR U WADX_@/H V
SHUFHSWLREY WUDYDLOOMRWHNO
FRQFHUQ@DDW«DW LOOLOB 8DV VLRQC
G «F UL @ DFEURKD OHDVBHHG H V VHLV® « W LI @MV
FHUWLILAQWXRQ@RWLIDPUDQGRQQ
HQPRQWDJQWDPSLEYDHYR\DJNRQW
DXVVL GHV DFWLYLW«V TXL RFFXE

0 «@AD ) LHQHAM %76 0 76 76,
SRQXOBQM GHCB7761 %














































